


UNIVERSITY OF SOUTH FLORIDA
Marshall Student Center

Historical Summary of Revenues and Expenditures @
(Unaudited Special Purpose Financial Reports)

Fiscal Year Ended June 30,

2014 2015 2016 2017 2018
Operating Income
Marshall Center Use Fees @ $3,692,671 $3,765,098 $3,822,812 $3,852,817 $3,876,925
Allocable Portion of the A&S Fees @ 2,761,034 2,915,128 2,793,308 2,785,854 2,877,796
Retail and Rental Revenues 1,353,358 1,440,632 1,549,045 1,537,745 1,595,323
Total Operating Income $7,807,063 $8,120,858 $8,165,165 $8,176,416 $8,350,044
Operating Expenses
Salaries and Benefits $2,187,784 $2,251,487 $2,369,339 $2,501,614 $2,513,063
Direct Operating Expenses ) 884,057 881,976 903,099 1,177,711 1,144,538
Telephone and Utilities 949,128 964,117 905,400 908,271 932,896
Administrative Overhead 241,074 241,041 243,976 269,884 258,369
Total Operating Expenses $4,262,043 $4,338,621 $4,421,814 $4,857,480 $4,848,866
Net Operating Income $3,545,020 $3,782,237 $3,743,351 $3,318,936 $3,501,178
Interest on Investments 20,445 30,034 26,707 43,381 118,785
Net Operating Income Plus Interest $3,565,465 $3,812,271 $3,770,058 $3,362,317 $3,619,963
Other Expenses
Net Transfers to USFFC for Debt Service ® $2,660,690 $2,662,929 $1,798,298 $2,401,595 $2,397,645
Net Transfers to (from) other USF Funds ©® 445,049 401,939 416,154 435,796 672,968
Capital Outlay & Major Improvements 10,412 7,757 12,556 64,793 147,966
Total Other Expenses $3,116,151 $3,072,625 $2,227,008 $2,902,184 $3,218,579
Net Change in Fund Balance $449,314 $739,646 $1,543,050 $460,133 $401,384
Fund Balance Beginning of Year 6,777,184 7,226,498 7,966,144 9,509,194 9,969,327
Fund Balance End of Year $7,226.498  $7,966,144  $9,509,194  $9,969,327 10,370,711
NOTES
(1) Capital assets and related outstanding debt are maintained at the University System level or by the Financing Corporation, not
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at the department level. As a result, these activities are not included in this financial report.

The Marshall Center Use Fee is assessed at $1.50 per credit hour and a flat fee of $20 per semester. The Marshall Center Use
Fee income has increased over the past five years coinciding with increases in student headcount and student credit hours.
The Activity & Service (A&S) Fee is assessed at $12.08 per credit hour and a portion is allocated for Marshall Center
operations based on expected operating costs.

The increases in direct operating expenses in fiscal years 2017 was due to an increased number of maintenance and minor
renovation projects, and the replacement of furniture, computers and other equipment that was past its useful life.

The Marshall Center lease payments were equal to 120% of the Series 2005C debt service. In May 2015, the Series 2005C
Certificates were refunded for savings with the issuance of the Series 2015 Bonds. The lease payment for the new Series
2015 Bonds equals 100% of debt service. Excess funds from the former 20% debt service cushion requirement were utilized
to pay debt service in fiscal year 2016; therefore the net transfer to USFFC was reduced.

Net transfers to (from) other USF funds primarily represents the annual reconciliation of the allocable portion of the A&S
fees, with funds in excess of those needed

Source: University of South Florida






